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Financial Overview Highlights

Total Monthly Expenditures:  $1,264,465



Financial Overview Highlights (continued)

There are no budget changes to report.
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Affordable Student Housing Financing

Board of 
Governors

State Public 
Works Board

Shasta
College

Chancellor’s Office and Advocacy Groups seeking 
$1.1 Billion in Statewide Lease Revenue Bonds
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Approval of Project

Public Works Board 
requests 

documentation 
from Shasta College 
for approval of the 

project

Step 1
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Board of Governors,
Shasta College &

Public Works Board
sign a Project 

Delivery Agreement

Step 2

COST

SCOPE

CERTIFICATIONS

Project Delivery Agreement
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Shasta College 
leases project land 

to Board of 
Governors

Step 3
Three Simultaneous Agreements

#1:  Ground Lease #2:  Easement Agreement

Shasta College enters into 
agreement with Board of 

Governors and Public 
Works Board to grant 
easements for access, 
utilities, and repairs

Board of 
Governors grants a 

right of entry to 
Shasta College to 

allow for 
construction

#3:  Right of Entry
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Board of 
Governors 
leases the 
land to the 

Public Works 
Board

Step 4
Lease, Leaseback and Sublease

Lease

Public Works 
Board leases 
the land and 
project back 
to the Board 
of Governors

Board of 
Governors 

subleases the 
land and 
project to 

Shasta College

Leaseback Sublease

State Entity

Financing
Authority

Project is Built
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Step 5
Lease Payments

$$$
Lease payments made 
under the Leaseback 

Agreement secure the 
bonds and pay back the 
investors who bought 

the bonds

Leaseback
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Where?  How?  Why?

Why use the Lease Revenue Bond financing structure?
➢ The ability to effectively “borrow” funds without needing voter approval
➢ Does not allow a public agency to raise taxes (favorable when there is public 

resistance to tax increases)

Where are the $$$ coming from for the lease payments?
➢ Allocations from the annual State budget to the Board of Governors who in 

turn makes the lease payments to the financing authority

How does Shasta College get its funding to build the Affordable 
Student Housing Project?
➢ Allocations through the Chancellor’s Office of the Lease Revenue Bond 

funds received from the bond issuance



11

800 Building Renovation

Computer Lab

Faculty Office
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800 Building Renovation (continued)

Student Lounge



100 Building Demolition



100 Building Demolition (continued)



100 Building Demolition (continued)



100 Building Demolition (continued)
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For more information…
About / Bond Projects / Measure H

Theresa Markword, 
AVP of Facilities &

Capital Construction
tmarkword@shastacollege.edu 

(530) 242-7699

Magan Kleinman,
Bond Program Fiscal Analyst

mkleinman@shastacollege.edu 
(530) 242-7747

Isabella Greenleaf,
Bond Project Coordinator

igreenleaf@shastacollege.edu 
(530) 242-7978

Kacie Richardson,
Bond Project Coordinator

krichardson@shastacollege.edu 
(530) 242-7527

Rebekah Saechin,
Administrative Professional II
rsaechin@shastacollege.edu 

mailto:tmarkword@shastacollege.edu
mailto:mkleinman@shastacollege.edu
mailto:snicholas@shastacollege.edu
mailto:snicholas@shastacollege.edu
mailto:rsaechin@shastacollege.edu
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